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F4 Toby NETMIK DFEESGFEOHE R

TEIRRLEC AR LTI
(1985-2017)  (1985-1997)  (1998-2011) (1998-2011) (2012-2017)
@) A KT GRAAEO CGRAAET  (RAAR)
o) () ® (€Y (5)
1 e 0.162" 0.333™ 0.067 -0.049 0.348™
[0.036] [0.0698] [0.016] [-0.010] [0.051]
(0.045) (0.111) (0.060) (0.068) (0.142)
log(4# + 1) 0.511" 0.427 0.456™ 0.487" 0.888"*
[0.112] [0.0897] [0.109] [0.104] [0.130]
(0.051) (0.086) (0.072) (0.080) (0.166)
logBt# +1) 0.185™ 0.0002 0.316™ 0.427 0.431
[0.040] [0.00005] [0.075] [0.091] [0.063]
(0.087) (0.142) (0.126) (0.135) (0.348)
AR -0.582
[-0.135]
(0.194)
Higs 1.381
[0.400]
(0.447)
e -1.271F
[-0.175]
(0.762)
TH -1.804™ -1.644™ -1.683™ -1.338™ -2.763™
(0.110) 0.172) (0.160) (0.203) (0.407)
VAN % N 704 251 329 329 124
SELIRTERREL 0.269 0.265 0.226 0.306 0.510
10 1 BRI L 5 LA T *p<0.1; *p<0.05; **p<0.01
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